
    
    

    
        
        


    Warning: Late repayment can cause you serious money problems. For help, go to moneyhelper.org.uk
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                Payday loans

            

            
                	Fast 3 to 60 month loans
	100% No obligation loan quotes
	Money could be sent in minutes*
	Read our payday loans guide below.
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                        Preferred loan term? [image: question mark]
                        
                            
                                
                                    
                                    
                                        What is 'Preferred loan term' ?

                                        
                                            
                                                
                                                
                                            
                                        

                                    

                                    
                                        If we cannot find you a loan with your preferred term then we might try other terms to improve your chances of getting the loan you want.
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6 Months
12 Months
18 Months
24 Months
36 Months
48 Months
60 Months


                            

                        

                    

                    
                        What's the purpose of your loan?
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Debt consolidation
Home improvements
Car loan
Holiday
Wedding
Other
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        Digitonomy Limited (trading as Growing Power) is a credit broker not a lender. All Applications Subject to affordability, UK residents only.

        Rates between 11.8% APR and Maximum 1721% APR - your no obligation quote and APR will be based on your personal circumstances - we compare small loans from over 30 lenders to get you the lowest APR possible. If you are not successful in finding a loan we may transfer you directly to alternative firms and services, such as credit builder tools, which may charge you a monthly fee.
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                    Available 24/7 online - apply now
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                    If approved, cash could be sent quickly
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                    Get your decision within minutes
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                    Flexible Repayment options
                

            

            
        

    




    

    
        
            
            Representative example: Amount of credit: £1000 for 12 months at £166.67 per month. Total amount repayable of £2000.00 Interest: £1000.00. Interest rate: 498.8% pa (fixed).498.8% APR Representative. 
            

            
                Rates between 11.8% APR and Maximum 1721% APR. Loan term lengths from 3 to 60 months. There are no fees for our service.
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                    Will I get approved?
                

                
                    Try our Eligibility Checker today to see your chances of getting the loan you want
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                    Only takes 60 seconds
                

            

        

        
            Payday loans explained

    Payday loans provide borrowers who need a loan in a hurry for a small amount of money (usually between £100 and £1,000) to meet an unexpected bill or a financial emergency. Many payday loans are settled in full by borrowers on the day they receive their next wage packet although some borrowers choose to extend their payday loan over up to 35 days.

	Because payday loans are usually for small amounts of money and because you can receive the money into your bank account very quickly - usually being sent within minutes* of accepting an offer, they’re particularly good for the types of situations that come up which require you to act quickly. Would-be borrowers can apply for a payday loan directly from a payday lender, or can use a payday loan broker such as Growing Power, or our sister site Viva Money.

	Potential borrowers should be careful though. While payday loans are very handy and convenient, they often feature higher interest rates than other types of loan. That’s because most payday loan lenders are happy to make loans to people with bad credit ratings. The higher interest rates reflect the higher risk that bad credit borrowers are more likely not to be able to repay their loan in full.

	Payday loans should only be used as a very short-term solution to a one-off financial problem. Because you pay back your payday loan in one go (the original amount and the interest), you should make absolutely sure that, before you take one out, you can afford that repayment comfortably. You should not use a payday loan because you just need extra cash. Payday loans are also not suitable for helping to solve longer-term financial problems.
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    Key points

		Q1 - Are Payday loans suitable for every borrower?
	Q2 - Can I apply online for a payday loan for myself?
	Q3 - Is a payday loan safe and authorised?
	Q4 - What do I need to know about how payday loan interest works?
	Q5 - Will I need a credit check for a payday loan?
	Q6 - I am struggling with my debts. What should I do?


    
    

    
    Are payday loans suitable for every borrower?

    
    Although millions of people take out payday loans every year in the UK, they are primarily targeted towards borrowers with bad credit ratings. For payday loan lenders, they have a different way of doing things.

	While your credit score is still very important, payday lenders also consider many other factors about your life and your current financial situation. They understand that people can have a bad credit rating for many different reasons and, although they still need to see what’s on your report, they take into account who you are today.

	Part of a payday lender’s decision-making process is to look at how affordable the loan repayment is to you. To do that, they’ll look at all the money you have coming into your home at the moment from your job, how long you’ve been with your employer, your address history, how much you spend every month, how much is left in your account at the end of the month, and so on.

    You should only use a payday loan for emergencies and to meet unexpected bills. You should also not borrow more than you actually need because you’ll pay interest on that too.

    
    
    Can I apply online for a payday loan for myself?

    
    Yes. There are two ways to apply for a payday loan – direct to a lender or through a broker. With both, you can apply from the comfort of your own home (or anywhere else with an internet connection) using a desktop, laptop, tablet, or smartphone.

	With both lenders and brokers, their systems are set up to approve loans for eligible borrowers within minutes. Most payday loan application forms take between 2-5 minutes to complete and borrowers can expect to get a final decision a minute or two later.

    
    Is a payday loan safe and authorised?

    
    As long as you only apply to FCA-authorised and regulated payday loan lenders and brokers, your payday loan is safe. You’ll know how much your repayments will be, when you need to make them, the interest you’re paying and more – that means there is complete transparency for you.

    
    What do I need to know about how payday loan interest works?

    
    Not many people know this, but payday loan borrowers have extra levels of protection on their loans that do not apply to other types of finance.

	With a payday loan, interest may never be charged at more than 80p for each £100 borrowed. If you default on your loan, a maximum administration charge of £15 may be applied - although many payday lenders have dropped these charges altogether. The total amount you pay in interest and in other charges on your loan must never be higher than the amount you borrowed in the first place. For example, if you borrow £200, you will never pay back more than £200 in interest and fees.

    
    Will I need a credit check for a payday loan?

    
    Yes. All FCA-regulated and authorised payday loan providers are required to run a hard credit search on applicants once a borrower has completed their application and they have consented to a hard search being carried out.

    
    I am struggling with my debts. What should I do?

    
    If you’re struggling with your debts at the moment, you should not consider taking out a payday loan. If you feel that your debts are becoming too difficult to manage, you may benefit from contacting one of the UK’s six leading free debt help organisations – StepChange, PayPlan, National Debtline, the Debt Advice Foundation, the Money Advice Service, and Citizens Advice.

    
    Applying for a bad credit loan with Growing Power


    Here at Growing Power we believe in financial inclusiveness, as do our lending partners. We think that, subject to eligibility, you should not only have access to credit but access to credit from reputable and established lenders.

	That said, Growing Power and our panel of lenders want borrowers to be sure that they can afford the repayment comfortably when it’s due and that repaying the loan won’t cause further financial problems for you.

	Growing Power works with people wanting to borrow between £100 and £10,000 over a period of between 3 and 60 months. When you apply through us, we’ll match you to the lenders most likely to be able to help you based upon the type of loan you want and your current financial situation.

	Why use us instead of a direct lender? Because it saves time and, for many borrowers, it may actually increase your chances of being approved for a loan. As a broker, we know what type of borrowers each lender is looking to work with so, when you apply to us, we may present your loan for consideration to up to 10 or more lenders. Can you imagine how long it would take to find ten direct lenders’ websites and fill out the application forms on each one? That’s no good to you if you’re in a hurry.

	For example, if we’re working with a borrower, each lender we present your loan application to does a soft search on you. Only you can see a soft search on your credit report – lenders can’t. Once the lenders’ soft searches have been run, we then automatically direct you to the website of a lender on our panel likely to approve you for an affordable and competitive loan. It’s only the lender we redirect you to who does a hard credit search.

	If you completed your application to 10 direct lenders on their websites, there might be up to 10 hard searches on your credit report. Hard credit searches are visible to other lenders and your chances of being approved for a loan actually decrease if there are a lot of hard credit searches on your report in a short space of time.

	You will save time making multiple applications using a broker and, in many cases, you can be assured that only one hard credit search will be carried out by the lender you make a complete application to.

	Each lender we send your details to will then run a soft credit search on you. Once they have completed their searches, we then re-direct you to the website of a lender on our panel likely to offer you an affordable and competitive loan. When you’re there, you’ll be asked a few questions. At that point, a hard credit search will be run on you.

	Within seconds, if you’re approved, you’ll be shown all the financial facts you need to know about the loan you’re being offered. That includes the total amount you’ll pay in interest, the date you’ll make your repayment, the interest rate, and any administration fees.

	It’s then up to you. If you like the deal, read, understand, and agree to the terms and conditions. Then, within minutes*, your money will be sent to your bank account.

	If you want to apply for a bad credit loan and you’re certain that you can comfortably meet the repayments, please click here to get started.

    

        

    



    

    
        
            Warning: Late repayment can cause you serious money problems.
 For help, go to moneyhelper.org.uk.
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            *Once approved, your cash could be sent quickly. The time that it takes for the cash to be received in your account will depend on your bank’s policies and procedures. 
        

        
            Growing Power is not a lender but is a fully regulated and authorised credit broker which introduces borrowers and lenders for the purposes of entering into short-term unsecured loan agreements.
        

        
            Warning: Late repayment can cause you serious money problems. For help, go to moneyhelper.org.uk 
        

        
            Growing Power does not charge customers a fee for using its broker services, but it receives a commission from lenders or other brokers if a customer enters into a consumer credit agreement with a lender or broker following an introduction through this website.
        

        
            Growing Power will provide every effort to find you a loan. If we are not able to do this, we may transfer you directly to alternative firms and services which may incur a monthly fee, such as credit building tools if you choose to use them.
        

        
            Growing Power is a registered Trading Name of Digitonomy Limited, Registered in England and Wales (Company number 08385135), Registered Office; Steam Mill Business Centre, Steam Mill Street, Chester, Cheshire, CH3 5AN. Digitonomy Limited is authorised and regulated by the Financial Conduct Authority and is entered on the Financial Services Register under reference number:
                            690249.
                        Licenced by the Information Commissioners Office, (registration number ZA007309)
        

        
            Loans available to over-18s only, UK Residents only, subject to status © Growing Power 2023 
        

    

    

    

    
    
    
    
    